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	ABSTRACT
(Times New Roman, 11 pt, single paragraph, 1 spacing)
The abstract must be written in English and contain 150–200 words in a single paragraph. It should clearly and concisely summarize the entire article. The abstract must be self-contained and should not include citations, references, abbreviations without explanation, tables, figures, or equations.
The abstract should include the following elements in sequence:
1. Background / Problem Statement – Briefly explain the economic or business issue being investigated and the research gap.
2. Research Objective – Clearly state the main purpose of the study.
3. Methodology – Describe the research design, data source, sample size, period of study, and analytical techniques used.
4. Findings – Present the main empirical results, including the direction and significance of relationships (if quantitative).
5. Contribution / Implication – Explain the theoretical and/or practical contribution of the study.
6. Limitation (optional) – Briefly mention major limitations if relevant.
The abstract should be written in clear academic English and accurately reflect the content of the paper.

Keywords :Provide 3–7 relevant keywords separated by semicolons.
JEL Classification: Provide appropriate JEL codes based on the Journal of Economic Literature classification system.




INTRODUCTION
(Times New Roman, 12 pt, 1.15 spacing, justified)
The Introduction must clearly position the study within the broader economic and business literature. It should establish the research problem, theoretical foundation, research gap, and contribution in a logical and analytical manner. The section must not be merely descriptive or normative. Authors are expected to demonstrate strong engagement with recent and reputable international scholarly literature.
The Introduction should generally range between 800–1,500 words and must contain the following elements:
Background and Context
Begin by explaining the broader economic or business phenomenon under investigation. Authors should clearly describe:
· The current global, regional, or emerging market context.
· Empirical or statistical evidence demonstrating the significance of the issue.
· The relevance of the topic to economic theory, business practice, or public policy.
Avoid overly general statements or textbook-style explanations. Use credible and recent sources (preferably within the last 10 years, except for foundational theories).
Literature Positioning
Provide a concise and analytical overview of relevant theories and prior empirical studies. This section should:
· Identify key theoretical foundations.
· Highlight debates, inconsistencies, or dominant perspectives.
· Demonstrate how the topic has evolved in the literature.
This is not a full literature review; only include discussion necessary to justify the research gap.
Research Gap
Clearly and explicitly state the research gap. This is a mandatory requirement.
The research gap may arise from:
· Inconsistent empirical findings.
· Limited evidence from emerging or developing economies.
· Methodological limitations in prior research.
· Untested theoretical relationships.
· Insufficient longitudinal or comparative analysis.
Authors must explicitly explain what is missing in the literature and why addressing this gap is important.
Manuscripts that fail to clearly articulate a research gap may be returned without review.
Research Objectives and Hypotheses / Research Questions
Clearly state the objective(s) of the study.
For quantitative research:
· Present research objectives.
· Introduce hypotheses briefly (detailed development may be presented in a separate Literature Review section).
For qualitative research:
· Clearly state research questions.
Contribution of the Study
Explicitly explain the contribution of the research in terms of:
· Theoretical contribution
· Empirical contribution
· Methodological contribution
· Practical or policy implication
The contribution must go beyond replication unless justified by context or methodological improvement.
Structure of the Paper
Conclude the Introduction by briefly outlining the structure of the paper.
Example:
The remainder of this paper is structured as follows. Section 2 presents the literature review and hypothesis development. Section 3 describes the research methodology. Section 4 reports the empirical results. Section 5 discusses the findings, and Section 6 concludes the study.

LITERATURE REVIEW 
(Times New Roman, 12 pt, 1.15 spacing, justified)
The Literature Review and Hypothesis Development section aims to establish the theoretical foundation of the study and to logically derive the proposed hypotheses or research framework. This section must demonstrate strong engagement with relevant theories and recent empirical studies. The discussion should be analytical and critical rather than merely descriptive. Authors are expected to clearly position their study within existing academic debates and to show how their research extends, refines, or challenges prior findings.
The section should begin by explaining the main theoretical framework underpinning the study. Authors must clearly identify the primary theory or theories used (such as Agency Theory, Resource-Based View, Stakeholder Theory, Institutional Theory, Signaling Theory, or other relevant frameworks) and explain their core assumptions. The theoretical explanation should focus only on aspects directly related to the research variables and model. Excessive textbook-style explanations should be avoided. The theory must be clearly connected to the research context, particularly if the study is conducted in emerging or developing economies.
Following the theoretical explanation, authors should provide a critical review of relevant empirical studies. This review must summarize key findings from prior research, highlight consistent and inconsistent results, and identify methodological approaches previously used. Authors should emphasize existing gaps, unresolved debates, or limitations in prior studies that justify further investigation. The literature cited should primarily come from reputable international journals and recent publications, except for foundational theoretical works. The purpose of this discussion is not to list prior studies but to build a logical foundation for hypothesis development.
Based on the theoretical arguments and prior empirical findings, authors must develop their hypotheses in a clear and systematic manner. Each proposed relationship between variables should be explained conceptually, justified theoretically, and supported by empirical evidence. The argumentation must logically lead to a clear hypothesis statement. Hypotheses should be written in a precise and testable form and numbered sequentially (e.g., H1, H2, H3). For example: “H1: Intellectual capital has a positive and significant effect on firm performance.” For qualitative studies, authors may formulate research propositions or research questions instead of hypotheses.
If applicable, a conceptual framework figure may be presented after the hypothesis development section. The figure should clearly illustrate the relationships between variables and must be consistent with the hypotheses proposed. The framework should be labeled appropriately (e.g., “Figure 1. Research Framework”).
This section must ensure logical coherence between theory, prior studies, research gap, and hypotheses. Manuscripts that lack clear theoretical grounding or fail to develop hypotheses systematically may be returned without review.

METHOD
(Times New Roman, 12 pt, 1.15 spacing, justified)
The Research Method section must clearly explain how the study was conducted and provide sufficient detail to allow replication. This section should be written in a structured and precise manner. Authors must describe the research design, data sources, sample selection, variable measurement, analytical model, and data analysis techniques. The methodology must be consistent with the research objectives and hypotheses.
First, authors should explain the research design, indicating whether the study is quantitative, qualitative, or mixed-method. For empirical quantitative studies, specify whether the research uses cross-sectional data, time-series data, or panel data. For qualitative studies, describe the research approach (e.g., case study, phenomenology, grounded theory, or content analysis).
Second, clearly describe the data source and sample selection. Authors must state whether the data are primary or secondary. If primary data are used, explain the data collection method (e.g., survey, questionnaire, interview) and sampling technique. If secondary data are used, specify the database or source (e.g., stock exchange, financial statements, government publications). The sample size, observation period, and sampling criteria must be clearly stated.
Third, provide a clear explanation of variable measurement. Each variable must be operationally defined. Authors should explain how dependent, independent, moderating, mediating, and control variables are measured. If financial ratios or index calculations are used, include the formula. If survey instruments are used, describe the measurement scale (e.g., Likert scale) and report validity and reliability testing.
Fourth, present the model specification. For quantitative studies using regression or econometric analysis, authors must clearly present the research model in equation form. For example:
Y = β₀ + β₁X₁ + β₂X₂ + β₃Control + ε
If panel data are used, specify whether fixed effects, random effects, or other estimation techniques are applied. If structural equation modeling (SEM), ARDL, logistic regression, or other advanced techniques are used, explain the justification for selecting the method.
Fifth, describe the data analysis procedure. For quantitative research, explain the statistical software used (e.g., Stata, EViews, SPSS, R) and outline the analytical steps, such as descriptive statistics, classical assumption tests, hypothesis testing, and robustness checks if applicable. For qualitative research, describe coding procedures, triangulation methods, and techniques used to ensure credibility and trustworthiness.
If the study involves human participants, authors should include a brief statement regarding ethical considerations and informed consent where applicable.
The Research Method section must be written clearly and concisely. Insufficient methodological explanation or unclear model specification may result in the manuscript being returned without review.

RESULTS 
(Times New Roman, 12 pt, 1.15 spacing, justified)
The Results section presents the empirical findings of the study in a clear, systematic, and objective manner. This section must report the results without extensive interpretation, as detailed interpretation should be presented in the Discussion section. Authors should present findings logically according to the research objectives and hypotheses.
The Results section should begin with descriptive statistics, followed by diagnostic or assumption tests (if applicable), and conclude with hypothesis testing results.
Descriptive Statistics
Authors should first present descriptive statistics of the main variables, including mean, median, standard deviation, minimum, and maximum values. This provides an overview of the data distribution.
Descriptive statistics must be presented in table format and referred to in the text.
Example:
As shown in Table 1, the average firm performance is 0.085 with a standard deviation of 0.042, indicating moderate variability across observations.
Example Table Format
Table 1. Descriptive Statistics
	Variable
	Mean
	Std. Dev.
	Min
	Max

	Firm Performance
	0.085
	0.042
	0.012
	0.210

	Intellectual Capital
	3.245
	0.567
	2.101
	4.321

	Firm Size
	28.45
	1.204
	25.90
	31.22


Source: Processed Data (2025)
Formatting notes:
· Table number and title must appear above the table.
· Use only horizontal lines (no vertical lines).
· All tables must be cited in the text before appearing.
After descriptive statistics, authors should present diagnostic or assumption test results (if regression analysis is used). These may include multicollinearity, heteroscedasticity, normality, or autocorrelation tests.
Example narrative:
The multicollinearity test indicates that all Variance Inflation Factor (VIF) values are below the threshold of 10, suggesting no multicollinearity problem. The heteroscedasticity test also shows insignificant results, indicating homoscedastic residuals.
The main part of this section should present hypothesis testing results. Authors must clearly report coefficient values, significance levels, and model statistics. Avoid vague statements such as “the results are significant.” Instead, provide precise statistical information.
Example narrative:
Table 2 reports the regression results. Intellectual capital has a positive and statistically significant effect on firm performance (β = 0.312, p < 0.01), supporting H1. Corporate governance also shows a positive effect (β = 0.145, p < 0.05), supporting H2. The model explains 42% of the variation in firm performance (R² = 0.42), indicating moderate explanatory power.
If graphical presentation improves clarity (for example, trend analysis or interaction effects), authors may include figures.
Example narrative:
Figure 1 illustrates the upward trend of firm performance from 2019 to 2023, indicating consistent improvement during the post-pandemic recovery period.
Example Figure
(Insert graph here)

Figure 1. Trend of Firm Performance (2019–2023)
Formatting notes:
· Figure number and caption must appear below the figure.
· Figures must be high resolution (minimum 300 dpi).
· All figures must be cited in the text before appearing.
· Avoid decorative or unnecessary graphics.

If robustness tests or alternative model specifications are conducted, the results should be briefly reported at the end of this section.
Example narrative:
The robustness test using an alternative proxy for firm performance yields consistent results, confirming the stability of the main findings.

DISCUSSION 
(Times New Roman, 12 pt, 1.15 spacing, justified)
The Discussion section interprets and analyzes the research findings in relation to the theoretical framework, prior empirical studies, and the research objectives. This section must go beyond merely restating the results. Authors are expected to provide critical analysis, explain the meaning of the findings, and demonstrate how the results contribute to existing literature.
The discussion should begin by briefly summarizing the main findings without repeating statistical details. Authors should then interpret the results in light of the underlying theory. Explain whether the findings support or contradict the theoretical expectations and why. If the results align with the theory, clarify how they strengthen existing theoretical arguments. If the findings differ from expectations, provide logical and contextual explanations.
Next, compare the findings with prior empirical studies. Indicate whether the results are consistent or inconsistent with previous research and explain possible reasons for similarities or differences. Differences may arise due to variations in research context, sample characteristics, time periods, measurement proxies, or analytical techniques. Authors should demonstrate awareness of the broader academic debate and clearly position their findings within that debate.
Authors should also discuss the implications of the findings. These implications may include theoretical contributions, managerial implications, and policy relevance. The theoretical contribution may involve extending a theory to a new context, resolving inconsistencies in prior research, or offering empirical support from emerging markets. Managerial implications should explain how business practitioners may apply the findings. Policy implications may be discussed if the study relates to regulation, governance, or economic development.
If relevant, authors may also explain unexpected findings. Such discussion should be analytical rather than speculative. Provide plausible reasoning grounded in theory or contextual factors.
The Discussion section should maintain logical coherence and avoid introducing new variables or analyses that were not presented in the Results section. All interpretations must be based on the reported findings.

CONCLUSION
(Times New Roman, 12 pt, 1.15 spacing, justified)
The Conclusion section summarizes the main findings of the study and highlights their overall contribution. This section must be concise, focused, and directly derived from the research objectives and results. Authors should not repeat detailed statistical values or reproduce discussions already presented in the previous section.
The conclusion should begin by briefly restating the research objective and summarizing the principal findings. Emphasis should be placed on the most important results and their meaning in a broader academic context. The summary must clearly indicate whether the research hypotheses were supported and how the findings contribute to the existing body of knowledge.
Authors should then highlight the main theoretical and empirical contributions of the study. The conclusion should clearly explain how the study advances theory, fills the identified research gap, or provides new evidence from emerging markets or specific business contexts. Avoid introducing new arguments, data, or literature in this section.
The Conclusion should end with a concise statement reflecting the overall significance of the study for economics and business research. The tone should remain academic and balanced, avoiding exaggerated claims.

REFERENCES
(APA Style 7th Edition, Times New Roman 12 pt, single spacing, hanging indent 0.5 inch)
The References section must include only sources cited in the manuscript. All references must follow APA 7th Edition style and be arranged alphabetically by the first author's surname.
Authors are expected to:
· Ensure that at least 80% of references are from scholarly journal articles.
· Prioritize recent publications (preferably within the last 10 years), except for foundational theories.
· Avoid excessive citation of non-scholarly sources.
· Ensure consistency between in-text citations and reference list entries.
Examples:
Journal Article:
Smith, J., & Brown, L. (2021). Corporate governance and firm performance in emerging markets. Journal of Financial Economics, 45(2), 123–145. https://doi.org/xxxxx
Book:
Barney, J. (1991). Firm resources and sustained competitive advantage. New York, NY: HarperCollins.
Online Source:
World Bank. (2023). Global economic prospects. https://www.worldbank.org/

All references must be carefully checked for accuracy and completeness. Manuscripts with inconsistent citation formatting may be returned for revision prior to review.
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